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Renewal Registration of 
Shell Energy North America (US), L.P. 
as Competitive Natural Gas Supplier 

Dated: September 29, 2015 
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NEW HAMPSHIRE RENEWAL REGISTRATION FOR COMPETITIVE 
NATURAL GAS SUPPLIER 

PUC 2003.01 et seq. 

1) The legal name of the applicant as well as any trade name(s) under which it 
intends to operate; 

Shell Energy North America, (US), L.P. 

2) T he applicant's business address, principal place of business, telephone 
number, facsimile number and email address; 

1000 Main Street 
Level 12 
Houston, Texas 77002 
Phone (7 13) 230-7812 
Fax (7 13) 265-4812 
amy.gold@shell.com 

3) The applicant's place of incorporation; 

Delaware 

4) The names, titles, business addresses, telephone numbers and facsimile 
numbers of the applicant's principal officers; 

See Attachment 1 

The business address for all officers is: 
1000 Main Street 
Level 12 
Houston, TX 77002 

The phone number is (713) 767-5400 
The fax number is (7 13) 230-2901 

S) T he following regarding any affiliate and/or subsidiary of the applicant: 

No affiliates or subsidiaries are conducting business in New Hampshire. 

a. The name and business address of the entity NI A 

9195993.1 



" .•. 

b. A description of the business purpose of the entity; and N/ A 

c. Regarding any agreements with any affiliated New Hampshire 
jurisdictional gas distribution company, a description of the nature of 
the agreement; NI A 

6) The toll free telephone number of the customer service department or the 
name, title and toll free telephone number of the customer service contact 
person; 

Roberta Orris 
Manager-Marketing C&I - US Northeast 
Shell Energy North America (US), L.P. 
P.O. Box 71 
Medway, MA 02053 
Phone (800) 28 1-2824 
Fax (508) 422-4471 

7) Name, title business address, telephone number, facsimile number and email 
address of the individual responsible for responding to commission inquiries; 

Amy Gold, General Manager, Regulatory Affairs 
1000 Main Street, Level 12 
Houston, TX 77002 
Phone (713) 230-7812 
Fax (713) 265-4812 
E-mail: amy.gold@shell.com 

8) Name, title, business address and telephone number of the applicant's 
registered agent in New Hampshire for service of process; 

CT Corporation System 
9 Capital Street 
Concord, NH 03301 

9) A copy of the applicant's authorization to do business in New Hampshire 
from the New Hampshire secretary of state; 

See Attachment 2 

10) Description of geographic areas of New Hampshire in which the applicant 
intends to provide service, described by: 

2 9195993. I 
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a. A distribution company's existing franchise area; 

1. Liberty Utilities 
11. Northern Utilities 

b. Existing town boundaries; or 

c. A map with boundary limits delineated; 

! • • ·~-~·:.: . ~. _ •• • _ • • ~= -

11) A description of the types of customers the applicant intends to serve, and the 
customer classes as identified in the applicable utility ' s tariff within which 
those customer are served; 

She ll Energy North America (US), L.P. plans to serve commercial and industrial 
customers in the medium and large commercial, industrial , cities and towns, 
electric generation, and power station rate classes. 

12) Demonstration of a minimum level of financial resources and the ability to 
provide customers with the level of service they agree to purchase consistent 
with the applicable terms and conditions of the approved tariff of the LDC: 

See Attachment 3 for the credit opinion of Moody' s Investor Service regarding 
the financial resources of Shell Energy North America (US), L. P. Shell Energy 
North America (US), L.P. is consistently one of the largest top I 0 gas marketers 
in North America. This status would not be possible without considerable 
operational expertise and a strong commitment to providing excellent service to 
our customers. 

Attachment 4 is a continuous bond in the amount of $100,000.00. 

13) A listing disclosing the number and type of customer complaints concerning 
the applicant or its principals, if any, filed with a state licensing/registration 
agency, attorney general's office or other governmental consumer protection 
agency for the most recent calendar year in every state in which the 
applicant has conducted business relating to the sale of gas; 

There have been no complaints filed against Shell Energy North America (US), 
L.P. 

14) A statement as to whether any of the applicant's principals, as listed in a. 
through c. below, have ever been convicted of any felony that has not been 
annulled by a court: 

d. For partnerships, any of the general partners; 
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e. For corporations, any of the ofl'icers or directors,; or 

f. For limited liability companies, any of the mangers or members; 

None of Shell Energy North America (US), L.P.'s partners have been 
convicted of any felony. 

15) A statement as to whether the applicant or any of the persons listed in (14) 
above has, within the 10 years immediately prior to registration: 

g. Had any civil, criminal or regulatory sanctions or penalties imposed 
against them pursuant to any state of federal consumer protection law 
or regulation; b. Settled any civil, criminal or regulatory investigation 
or complaint involving any state or federal consumer protection law 
or regulation; or 

h. Is currently the subject of any pending civil, criminal or regulatory 
investigation or complaint involving any state of federal consumer 
protection law or regulation; 

Shell Energy North America (US), L.P. has not had any civil, criminal or 
regulatory sanctions or penalties imposed, pursuant to any state or federal 
consumer protection law or regulation. 

Shell Energy North America (US), L.P. has not had any settlements for any civil , 
criminal or regulatory investigations or complaints involving any state or federal 
consumer protection law or regulation. 

Shell Energy North America (US), L.P. is not the subject of any pending civil, 
criminal or regulatory investigation or complaint involving any state or federal 
consumer protection law or regulation. 

16) If an affirmative answer is given, to any item in (14) or (15) above, an 
explanation of the event; 

NIA 

17) A statement that the applicant will: 

4 9195993.1 
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a. Maintain a list of consumers who request being place on a do-not-call 
list for the purposes of telemarketing; 

b. Obtain, no less than semi-annually, access to updated telephone 
preference service lists maintained by the Direct Marketing 
Association; and 

c. Not initiate calls to New Hampshire customers who have either 
requested being placed on do-not-call lists of customers who are listed 
on the Direct Marketing Association's telephone reference lists; 

Shell Energy North America (US), L.P. docs not intend to telemarket. 

18) A sample of the bill form(s) that the applicant intends to use or a statement 
that the applicant intends to use the LDC's billing service; 

See Attachment 5 

19) A renewal $250 registration fee; 

Included 

20) A copy of all customer contracts or representative samples of contracts the 
applicant intends to use; 

See Attachment 6 

21) Documentation sufficient to demonstrate that the CNGS is an approved 
shipper on the upstream pipelines and underground storage facilities on 
which the LDC will assign capacity, if any, to the CNGS, and 

Shell Energy North America (US), L.P. controls a substantial amount of long-term 
and interruptible transportation agreements as a shipper on many U.S. and Canadian 
pipelines, including Tennessee Gas Transmission pipeline system. 

22) A statement certifying that the applicant has the authority to file the 
applications on behalf of the CNGS and that its contents arc truthful, 
accurate and complete. See the following attached declaration. 

5 9 195993.1 
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ATTACHMENT 1 



Name 

Everts, Boudewijn F. 

Wolfe, Sarah B. 

Comer, Carolyn 
Humphrey, Nick M. 

Wright, Glenn T. 
Brown, Edward · 

Cifaratta, James J. 

Type 

President and Chief 
Executive Officer 
Executive Vice Presidont 
and General Counsel 
Senior Vice Presidonl 

Senior Vice President -
Finance Manager 
Senior Vice President 

Vice President -
Environmental Products 
Vice President - Gas 
Origination 

!: .. . _,_ . -... ---.... . ·--· .... 

Date Appointed Last Election 
06/06/2011 08/27/2015 

06/17/2013 08/27/2015 

09/09/2015 09/09/2015 

07/01/2014 08/27/2015 

09/01/2008 08/27/2015 

06/17/2013 08/27/2015 

06/17/2013 08/27/2015 

Page 2 
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09/10/2015 10:43:36AM 

Name Shell Energy North America (US), L.P. State File# 2543833 

Current Officers 

Name Type Date Appointed Last Election 
Huisman, Brian J. Vice President - Tax 01/24/2012 08/27/2015 
Johansen, Brian C. Vice President - Power 06/17/2013 08/27/2015 
Laderoute, Michael Vice President - Commercial 06/17/2013 08/27/2015 

./ 

and Industrial 
Leonard, Rick D. Vice President - Finance 04/21/2015 08/27/2015 

and Treasurer 
Martin, Ill, C. L. Vice President - Gas 06/17/2013 08/27/2015 

Operations 
Norman, Tammy S. Vice President - Power 06/17/2013 08/27/2015 

Origination 
Reilley, Robert R. Vice President - Regulatory 02/23/1999 08/27/2015 

Affairs 
Reynaud, Ann L. Vice President, Assistant 06/17/2013 08/27/2015 

General Counsel and 
Secretary 

Sheen, Marl< G. Vice President - Gas 06/17/2013 08/27/2015 
Trading 

Sutton, Robyn L. Vice President - Human 01/04/2010 08/27/2015 
Resources 

Tipp, Eric A. Vice President - Global 09/04/2014 08/27/2015 
Head Gas and Power 
Trading Credit 

Borgmeier, Lynn S. Assistant Secretary 06/17/2013 08/27/2015 
Davitt, James A. Assistant Secretary 05/10/2011 08/27/2016 
Riley, Christopher Vice President - 11/11/2014 08/27/2015 

Aggregators 
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CERTIFICATE 

I, William M. Gardner, Secretary of State of the State of New Hampshire do hereby 

certify that Shell Energy North America (US), L.P. d/b/a Shell Energy North America 

(US), Limited Partnership in New Hampshire is a(n) Delaware Limited Paitnership 

registered to transact business in New Hampshire on February 15, 2008. I further certify 

that it is in good standing as far as tIµs office is concemed, having paid the fees required 

by law. · 

In TESTIMONY WHEREOF, I hereto 
set my hand and cause to be affixed 
the Seal of the State of New Hampshire, 
this 191

h day of September, A.D. 2008 

William M. Gardner 
Secretary of State 
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MoonY's 
INVESTORS SERVICE 

. .. ··• . ... ... ····:::: ·. 

Rating Action: Moody's affirms Royal Dutch Shell Aa1 rating; changes outlook to 
negative 

Global Credit Research -10 Apr 2015 

Places BG Energy Holdings and BG Energy Capital on review for upgrade 

London, 10 April 2015-- Moody's Investors Service has affirmed the Aa1 and Prime-1 ratings assigned to Royal 
Dutch Shell Pie (Shell) and its guaranteed subsidiaries, following the company's offer to acquire BG Group PLC 
(BG) in a combined stock and cash offering valued at GBP47 billion ($69.8 billion). Moody's has also changed the 
outlook on the ratings to negative from stable. 

Shell announced !hat ii has agreed with BG's board of directors to acquire the company via issuance of Shell A 
and B shares for about 72% of the purchase price and cash for 28% of the price. The total ~alue of the transaction, 
including GBP11.8 billion ($17.5 billion) of BG's debt, is approximately GBP58.8 billion ($87.3 billion). The 
acquisition is subject to regulatory and shareholder approvals and is expected to close in 2016. 

At the same time, Moody's placed on review for upgrade the A2. Issuer rating of BG Energy Holdings pie, the 
holding company of the group, and the A2 senior backed notf)s and Baa1 subordinated notes Issued by its 
financial subsidiary BG Energy Capital pie. Moody's also affirmed BG Energy Capital's Prime-1 short-term rating. 

Moody's also affirmed the Aa1 issuer rating of Shell Finance (Netherlands) B.V. and the Aa2 issuer rating of Shell 
Oil Company and changed the outlook on these ratings to negative from stable. In addition, the rating agency 
affirmed the A2 issuer rating of Shell Energy North America (US), LP with a stable outlook. 

RATINGS RATIONALE 

- ROYAL DUTCH SHELL -

RATING AFFIRMATIONS 

Today's affirmations take into account the large equity component to be used in the ~lnancing of the BG 
acquisition, Shell's strong balance sheet and sizeable $21.6 billion cash balance, its focus on debt reduction once 
the transaction closes, and the combined assets and larger portfolio benefits arising from the combination. 

The acquisition will increase Shell's proved reserves by 25% to 16.7 billion barrels of oil equivalent (BOE) and Its 
production by 20% to approximately 3.7 million BOE/day. From a portfolio perspective, BG will boost Shell's 
already dominant global position in integrated LNG and its operating and technological leadership in the deepwater, 
enhanced by BG's holdings in Brazil and the Gulf of Mexico. 

Following the acquisition, Shell's elevated leverage will reflect (1) the mix of cash-on-hand and debt used in 
funding the acquisition, which is as yet undetermined; and (2) the more than $23 billion of· BG's debt and related 
liabilities, including operating leases and other standard adjustments. Moody's estimates lhal Shell's net gearing 
post-acquisition in 2016 will more than double to around 25%, using the company's own net leverage target, while 
adjusted leverage metrics will increase even more lo the area of 35%, including debt increases in 2015 to fund 
Shell's cash flow deficit after dividends and capital spending. 

At the same time, the affirmation takes into account Shell's financial conservatism and stated priority to reduce 
debt, the likely realization of some portion of a large $30 billion in targeted asset sales, and substantial scope for 
cost reductions from the combined company. Shell estimates a minimum $2.5 billion in recurring operating and 
exploration expense reductions by 2017, but changes in capital allocation and portfolio optimisation could result in 
further savings over the next few years. · 

Shell also plans to undertake $25 billion of share repurchases to offset dilution from the scrip dividend and hefty 
equity funding, but this is expected to only occur in 2017 and beyond after it has reduced debt, and in line with 
combined company's rising free cash flow. 

OUTLOOK CHANGE TO NEGATIVE 
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Today's decision to change the outlook on the ratings of Shell and its guaranteed subsidiaries to negative from 
stable reflects the lower oil and natural gas price environment, the company's expected weaker cash flow and 
leverage metrics over the next few years, uncertainty over the pace of debt reduction and risks In realizing 
targeted asset sal.es given lower commodity pricing. 

In the context of a possible ratings downgrade or eventually stabilising the nega!ive outlook, Moody's will monitor 
the larger pricing environment along with Shell's combined operating cash flow, its success in selling assets and 
the pace of debt reduction, and its progress on portfolio optimization and capital allocation. 

-- BG ENEHGY HOLDINGS AND BG ENERGY CAPITAL PLC-­

REVIEW FOR UPGRADE 

Moody's will review for upgrade BG's A2 debt rating based on the potential benefit of Shell's larger and stronger 
credit profile in support of the BG debt. In the event Shell does not guarantee BG's debt, the review will consider 
BG's revised credit qualilyw ithin the stronger Shell group. The review period is likely to be protracted, pending 
closing of the acquisition. 

==Debt List Start (as of 9 Apr 2015, 12:11 :11 PM - this line removed at Release)== 

On Review for Upgrade: 

. .Issuer: BG Energy Capital Pie 

.... Subordinate Regular Bond/Debenture, Placed on Review for Upgrade, currently Baa1 

.... Senior Unsecured Medium-Term Note Program, Placed on Review for Upgrade, currently (P)A2 

.... Senior Unsecured Regular Bond/Debenture, Placed on Review for Upgrade, currently A2 

.. Issuer: BG Energy Holdings Ltd 

.... Issuer Rating, Placed on Review for Upgrade, currently A2 

Outlook Actions: 

.. Issuer: BG Energy Capital Pie 

.... Outlook, Changed To Rating Under Review From Negative 

.. Issuer: BG Energy Holdings Ltd 

.... Outlook, Changed To Rating Under Review From Negative 

.. Issuer: Royal Dutch Shell Pie 

.... Outlook, Changed To Negative From Stable 

.. Issuer: Shell Energy North America (US), L.P • 

.... Outlook, Remains Stable 

. .Issuer: Shell Finance (Netherlands) B.V . 

.... Outlook, Changed To Negative From Stable 

.. Issuer: Shell International Finance B.V . 

.... Outlook, Changed To Negative From Stable 

.. Issuer: Shell Oil Company 

.... Outlook, Changed To Negative From Stable 

Affirmations: 
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.. Issuer: BG Energy Capital Pie 

.... Senior Unsecured Commercial Paper, Affirmed P-1 

.... Senior Unsecured Medium-Term Note Program, Affirmed (P)P-1 

.. Issuer: BG Energy Finance Inc . 

.... Senior Unsecured Commercial Paper, Affirmed P-1 

.. Issuer: BG Energy Holdings ltd 

.... Short-Term Rating, Affirmed P-1 

.. Issuer: Caddo (Parish of) LA, Industrial Devel. Board 

.... Senior Unsecured Revenue Bonds, Affirmed Aa3 

. .Issuer: Royal Dutch Shell Pie 

.... Issuer Rating, Affirmed Aa1 

.... Senior Unsecured Commercial Paper, Affirmed P-1 

.... Senior Unsecured Medium-Term Note Program, Affirmed (P)Aa1 

.. Issuer: Shell Ener~lY North America (US), LP . 

.... Issuer Rating, Affirmed A2 

. .Issuer: Shell Finance (Netherlands) B.V . 

.... Issuer Rating, Affirmed Aa1 

.. Issuer: Shell International Finance B.V . 

.... Senior Unsecured Commercial Paper, Affirmed P-1 

.... Senior Unsecured Medium.-Term Note Program, Affirmed {P)Aa1 

.... Senior Unsecured Medium-Term Note Program, Affirmed (P)P-1 

... . Senior Unsecured Regular Bond/Debenture, Affirmed Aa1 

. .Issuer: Shell Oil Company 

.... Issuer Rating, Affirmed Aa2 

.. Issuer: St. Charles (Parish of) LA 

.... Revenue Bonds, Affirmed Aa2 

.... Senior Unsecured Revenue Bonds, Affirmed Aa2 

.. ~ ..... ··· .. ~:· . 

===Debt List End (as of 9 Apr 2015, 12:11:11 PM- this line removed at Release)==== 

The principal methodology used in these ratings was Global Integrated Oil & Gas Industry published in April 2014. 
Please see the Credit Polley page on www.moodys.com for a copy of this methodology. 

REGULA TORY DISCLOSURES 

For ratings Issued on a program, series or category/class of debt, this announcement provides certain regulatory 
disclosures in relation to each rating of a subsequently issued bond or note of the same series or category/class 
of debt or pursuant to a program for which the ratings are derived exclusively from existing ratings in accordance 
with Moody's rating practices. For ratings issued on a support provider, this announcement provides certain 
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regulatory disclosures in relation to the rating action on the support provider and in relation to each particular rating 
action for securities that derive their credit ratings from the support provider's credit rating. For provisional ratings, 
this announcement provides certain regulatory disclosures in relation to the provisional rating assigned, and in 
relatlon to a definitive rating that may be assigned subsequent to the final issuance of the debt, in each case where 
the transaction structure and terms have not changed prior to the assignment of the definitive rating In a manner 
that would have affected tho rating. For further information please see the ratings tab on the Issuer/entity page for 
the respective issuer on www.moodys.com. 

For any affected securities or rated entities receiving direct credit support from the primary entity(ies) of this rating 
action, and whose ratings may change as a result of this rating action, the associated regulatory disclosures will 
be those of the guarantor entity. Exceptions to this approach exist for the following disclosures, If applicable to 
jurisdiction: Ancillary Services, Disclosure to rated entity, Disclosure from rated entity. 

Regulatory disclosures contained In this press release apply to the credit rating and, if applicable, the related rating 
outlook or rating review. 

The below contact Information is provided for Information purposes only. Please see the ratings tab of the issuer 
page at www.moodys.com, for each of the ratings covered, Moody's disclosures on the lead analyst and the 
Moody's legal entity that has issued the ratings. 

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal 
entity that has issued the rating. 

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures for 
each credit rating. 

Thomas S. Coleman 
Senior Vice President 
Corporate Finance Group 
Moody's Investors Service Ltd. 
One Canada Square 
Canary Whatf 
London E14 5FA 
United Kingdom 
JOURNALISTS: 44 20 7772 5456 
SUBSCRIBERS: 44 20 7772 5454 

David Staples 
MD • Corporate Finance 
Corporate Finance Group 
Telephone: 009714237 9536 

Releasing Office: 
Moody's Investors Service Ltd. 
One Canada Square 
Canary Wliarf 
London E14 5FA 
United Kingdom 
JOURNALISTS: 44 20 7772 5456 
SUBSCRIBERS: 44 20 7772 5454 

Moony's 
INVESTORS SERVICE 

© 2015 Moody's Corporation, Moody's Investors Service, Inc., Moody's Analytics, Inc. and/or their licensors and 
affiliates (collectively, "MOODY'S"). All rights reserved. · 

CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND ITS RATINGS AFFILIATES 
("MIS") ARE MOODY'S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, 
CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND CREDIT RATINGS AND RESEARCH 
PUBLICATIONS PUBLISHED BY MOODY'S ("MOODY'S PUBLICATIONS") MAY INCLUDE MOODY'S 

~ ·-: . 
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CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, 
OR DEBT OR DEBT-LIKE SECURITIES. MOODY'S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY 
MAY NOT MEET ITS CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY 
ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY 
OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE 
VOLATILITY. CREDIT RATINGS AND MOODY'S OPINIONS INCLUDED IN MOODY'S PUBLICATIONS ARE 
NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. MOODY'S PUBLICATIONS MAY ALSO INCLUDE 
QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT RISK AND RELATED OPINIONS OR 
COMMENTARY PUBLISHED BY MOODY'S ANALYTICS, INC. CREDIT RATINGS AND MOODY'S 
PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND CREDIT 
RATINGS AND MOODY'S PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO 
PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. NEITHER CREDIT RATINGS NOR MOODY'S 
PUBLICATIONS COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR 
INVESTOR. MOODY'S ISSUES ITS CREDIT RATINGS AND PUBLISHES MOODY'S PUBLICATIONS WITH 
THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS 
OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR 
PURCHASE, HOLDING, OR SALE. 

MOODY'S CREDIT RATINGS AND.MOODY'S PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL 
INVESTORS AND IT WOULD BE RECl<LESS FOR RETAIL INVESTORS TO CONSIDER MOODY'S CREDIT 
RA TINGS OR MOODY'S PUBLICATIONS IN MAKING ANY INVESTMENT DECISION. IF IN DOUBT YOU 
SHOULD CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER. 

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, 
COPYRIGHT LAW, AND NONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE 
REPRODUCED, REPACKAGED, FURTHER TRANSMITIED, TRANSFERRED, DISSEMINATED, 
REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN 
WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON 
WITHOUT MOODY'S PRIOR WRITIEN CONSENT. 

All Information contained herein is obtained by MOODY'S from sources believed by It to be accurate and reliable. 
Because of the possibility of human or mechanical error as well as other factors, however, all Information contained 
herein is provided ''AS IS" without warranty of ariy kind. MOODY'S adopts all necessary measures so that the 
information it uses in assigning a credit rating is of sufficient quality and from sources MOODY'S considers to be 
rellable including, when appropriate, Independent third-party sources. However, MOODY'S is not an auditor and 
cannot in every instance independently verify or validate information received in the rating process or in preparing 
the Moody's Publications. 

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors 
and suppliers disclaim liability to any person or entity for any indirect, special, consequential, or incidental losses or 
damages whatsoever arising from or In connection with the information contained herein or the use of or inability to 
use any such information, even if MOODY'S or any of its directors, officers, employees, agents, representatives, 
licensors or suppliers is advised In advance of the possibility of such losses or damages, Including but not limited 
to: (a) any loss of present or prospective profits or (b) any loss or damage arising where the relevant financial 
instrument is not the subject of a particular credit rating assigned by MOODY'S. 

To the extent permitted by law, MOODY'S and its directors. officers, employees, agents, representatives, licensors 
and suppliers disclalm liability for any direct or compensatory losses or damages caused to any person or entity, 
including but not limited to by any negligence (but excluding fraud, willful misconduct or any other typo of liabillty 
that, for the avoidanco of doubt, by law cannot be excluded) on the part of, or any contingency within or beyond the 
control of, MOODY'S or any of Its directors, officers, employees, agents, representatives, licensors or suppliers, 
arising from or in connection with the information contained herein or the use of or inability to use any such 
information. 

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, 
MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER 
OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY'S IN ANY FORM OR MANNER 
WHATSOEVER. 

Moody's Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody's Corporation ("MCO"), 
herebv discloses that most issuers of debt securities (includinQ corpcrate and munlclpal bonds, debentures. notes 



and c~mmerclal paper) and preferred stock rated by Moody's Investors Service, lnc.'have, prior to assignment of 
any rating, agreed to pay to Moody's Investors Service, Inc. for appraisal and rating services rendered by it fees 
ranging from $1,500 to approximately $2,500,000. MCO and MIS also maintain policies and procedures to address 
the independence of MIS's ratings and rating processes. Information regarding certain affiliations that may exist 
between directors ofMCO and rated entities, and between entities who hold ratings from MIS and have also 
publicly reported to the SEC an ownership Interest In MCO of more than 5%, is posted annually al 
www.moodys.com under the heading "Investor Relations - Corporate Governance - Director and Shareholder 
Affiliation Policy." 

For Australia only: Any publication into Australia of this document Is pursuant to the Australian Financial Services 
License of MOO DYS affiliate, Moody's Investors Service Ply Limited ABN 61 003 399 657 AFSL 336969 and/or 
Moody's Analytics Australia Pty Ltd ABN 94105 136 972 AFSL 383569 (as applicable). This document is intended 
to be provided only to "wholesale clients" within the meaning of section 761 G of the Corporations Act 2001. By 
continuing to access this document from within Australia, you represent to MOODY'S that you are, or are 
accessing the document as a representative of, a "wholesale client" and that neither you nor the entity you 
represent will dlrectry or indirectly disseminate this document or its contents lo "retail clients" within the meaning of 
section 761 G of the Corporations Act 2001. MOODY'S credit rating is an opinion as to the creditworthiness of a 
debt obligation of the issuer, not on the equity securities of the issuer or any form of security that is available to 
retail clients. It would be dangerous for «retail clients" to make any investment decision based on MOODY'S credit 
rating. If in doubt you should contact your financial or other professional adviser. 

For Japan only: MOODY'S Japan K.K. ("MJKK") is a wholly-owned credit rating agency subsidiary of MOODY'S 
Group Japan G.K., which is wholly-owned by Moody's Overseas Holdings Inc., a wholly-owned subsidiary of 
MCO. Moody's SF Japan K.K. ("MSFJ") is a wholly-owned credit rating agency subsidiary of MJKK. MSFJ is not a 
Nationally Recognized Statistical Rating Organization ("NRSRO"). Therefore, credit ratings assigned by MSFJ are 
Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an entity that is not a NRSRO and, 
consequently, the rated obligation will not qualify for ce11ain types of treatment under U.S. laws. MJKK and MSFJ 
are credit rating agencies registered with the Japan Financial Services Agency and their registration numbers are 
FSA Commissioner (Ratings) No."2 and 3 respectively. 

MJl<K or MSFJ (as applicable) hereby disclose that most Issuers of debt securities (including corporate and 
municipal bonds, debentures, notes and commercial paper) and preferred stock rated by MJKK or MSFJ (as 
applicable) have, prior to assignment of any rating, agreed to pay to MJKK or MSFJ (as applicable) for appraisal 
and rating services rendered by it fees ranging from J PY200,000 to approximately JPY350,000,000. 
MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements. 
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. .. 

-. ~ .L.!cense/Permit Bond 
(License or Permit - Continuous} 

Bond No. 8213-84-16 

KNOW ALL MEN BY THESE PRESENTS: 

~-~.... . . . . . .. .. .. .. . .. . . . . . '.· -·· . ~ . . .. . . .. " :-: 

THAT WE. Sheil Energy North Ame-rica (US), LP., as Prii:icipal, and Federal Insurance 
Company, a corporation dl!IY Incorporated under the laws of the State of Indiana and authorl~ed to 
do business ·in the State of New Hampshire, as Surety, are held and firmly.bound unto New 
Hampshire Public Utility, as Obligee, in the Penal sum of One Hundred Thousand and No/100 
($100,000..00} Dollars, for the payment of which we hereb.y bind ourselves, our h~irs; executors 
and adminstrators, jointly and severally, firmly by these presents. 

WHEREAS, the Principal has obtained or ls about to obtain a Hcense or permit for Competitive 
Natural Gas Supplier. · 

NOW, THEREFORE, THE CONDITIONS OF THIS OBLIGATION ARE SUCH, that if the Principal 
shall fqithfully perform all duties and protect said Obligee from any damage caused by the 
Prlncipal's non-compliance with or breach of any laws, statutes, ordinances, rules or regulations, 
pertaining to the license or permit issued, then this obligation shall be null and void; otheiwiseto 
remain in full force and effect. · 

This bond shall become effective on the 1st day of April , 2008. 

PROVIDED, that regardless of the number of years this bond is in force, tho Surety shall not be 
liable hereunder for a larger amount, in the aggregate, than the penal sum !Isled above. 

PROVIDED FURTHER, that the Surety may terminate· its liability hereunder as to future acts of the 
Principal at any time by giving thirty (30) days written notice of such termination to the Obllgee. 

SIGNED, SEALED AND DATED this 1st day of April , 2008. 



:::- ~ .. ·~ ... -............. .. . .......... .. , . 
. . ~ .:: 

·- --- _____ ,_., ____________ _ " : "I: :--Chubb POWEFI Federalfnsurence Company 
O~ Vigilant Insurance Company 

. · Surety ATTORNEY Pacific Indemnity Company 

Attn: Surety Departmoot 
15 M6unt~ln View Road 

Warren, NJ 07059 

Know All by Tflaa.e Pra~nta. niat FEDERAL INSURANCE COMPANY, an lndf;Jna corporation. VIGILANT INSURANCE COMPANY, a NewYoll<~lj>OmtJon. 
nnd PACIFIC INDEMNITY COMPANY, 11 Wfeconsln oorporntlon, do oach horoby constitute and oppolnl Donald R. Gibson, Melissa 
Haddi ck, Jacqueline Kirk, Tannie Mattson, Terri L. Morrison, Sandra Parker 
and Gina A. Rodriguez of Houston, Texas-----------------------------------~---­
oach as tholr 11\lo nnd lnw!vl Al1omey-1n.ft1c1 to oxocuta un<lor euch dealgnallon In lholr nB!08S and to alf'IX lholr corporate oonl3 to and dolivor for nnd on 
their behalf us auroty themon or olholW!se, bonds ond undertiklnga and 0U1or wifttngs obligcitory in ttta nalllre thel90f (other th~ bal bonds) ~tln or 
executed In the courte ol buolnoss, an!{ l!llY lnsll1Jmonl6 amending oc altering tho aame, end consenla lo tho modiflcalioo or nttoralion of any klstwmont 
referred lo In ~ald bonds or obllgalfons, 

Jn W-ltMst Whertef, &aid FEDERAL INSURANCE COMPANY, VIOILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY have each 
oxeoutod a,nd ottestod theso proson\6 and atttxod t.helrcorpor~to 6'Jafs on this 20th day of February , 2004 

~,d-//k~~/_ ... -
,Kennolh C. Wend~--torei;f 

STATE OF N~ JEOSEY.}·· 
$$. 

County of $omo1$0I 

on \his 20th dayol February, 2 0 0 4 , boforo ma.a Notary Publfcol NawJonM>y, pe~fycamo KOMGll c. Wandol,to mo known 
to bo As$1111anl Soctetasy of FEDERAL INSURANCE COMPANY, VIGlV.NTINSUAANCE COMPANY, and PACIFIC INOEMNrTV COMPANY, tllo cooipanloo 'Miich ox~&d U\8 
fotugo!ng Powoc of Allomoy, and tho said KGnllOll\ C. Wondol btlrlg by mt dilly $W01111 dkl depoN and S"'J thal Ile laAllslallll\1 Socrotary of FEPE'RAI. INSURANCE COMPANY, 
VIGILANT INSURANCe COMPANY, ond PACIFIC JNOEIANITY COMPANY II/Id kn0\Y8 ~·e corponll~ Sl!Ols lheraol, 11\al lfle 84ols ofllx.od \O ll1o IOl'OQOl119 Power of Attomoy 819 
suchcoq>Onlla...,,W:I ond wero lhorelo afffKed by nuUiorl!y ol d\t lly·Ll\11'$ o1 aald Compontos; 1111d 1'1111 ho slgnod uald Poworo( AttOfll(ly aa/\sslstant S<lcrotaryof snld Companlos 
by ~ke autllority; nod \11,'ll lie I& a<:qUAlnled wilfl fnink E. Aooortsoo. Jlnd lcllowo him IO ba Viet Pr$Slt1ont' of aald Camp.infos: and llu>I lhO 81(11aluro ol Fntnk E. Ao001t.on, 
oubG<:rlbGd losdd Powero!A~orney l$1n lho gemine handwtlUngof Fllltlk E. R<>bolUon, olldwas lhorelo &bscrlbe!'by11utt1orllyol Nld By·Lawt atldln doponenrs proS4111CO. 

Karen.A. Price , 
Notary Public ?tale ol New Jersey 

No_ t(31~7 
Go.'l'!rti11~,E'i~···s0d!.25.ml . 

9ERTIF1CATION 

Notory Public 

Ex.Ira.ct l rom Ul'o • ws.ol FEOERALINSUAANCE COMP~NY, VIGILANT lNStmANCE'COMPliNY, l1nd PACIFIC INDEMNITY COMPANY: 

"All PolYelS of attomey for Md on behalf of tho Con'f)Any·ruy and shl\IJ bO oxocutlld ln tho name ei\d on behalf of lf\e Company, olthor by tho 
Chairman or lhe Plllsldent or a Vice Plllsldent or an Aaslstant 'Y'lce Prosldent, jolnUy with ttw &lctetruy or an Assistant Socralaly, under tholr 
respoutivo dllSll)llotlons. The slgnatu10 of ouch om co rs. m<lY bo engraved, printod or littlographed. Tho $lgnaturo of each or ttu1 following offlcolll: 
Chairman, Prosldflnt, any Vloo Presld&nl, any Asslslant Vlco Piesldont, any Soorotory, any Assl&llll\t Socrolaly ond tho voal of tho eonvony may 
be eln~od by facsimile to nny power of attomoy or to any cortificato rotating thereto appointing 11.Uielant Sooretarias or Allomoys·fn-f'act lor 
pulJl06es only of executing Md attesUng bonds nnc;I undertaklnos and olher 'wmings obligatory rn Iha nature thereof, o.nd any such power of. 
atlomoy or cortiflc.M bouring nuch 11\c:i;lmilo 51g11111ure or laC11lmlfe sual ahalr oo valid Md binding upon lhe Company and any suoh power 80 
exocutod and c:orti!i&d by such laoslmllo slgnaluro nnd f11cslmile soQI shall be volfd and binding upon U111 COTl'Clony wt\11 rosp~ to ony bond or 
undertaking to whlch It Is attached." . 

I, Konneth c. Wendel, Aool8W1t SecrelaJy of FEDERAL INSURANCE COMPANY, VIGii.ANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY 
(tho "Companies; do hereby certify that · · . 

{I) Uu1 fomgolng old111ct of tho By-Laws ot the Corrpanlos ls true and correct. 
(Ii} lho ~nios are ctuly AcenS&d and alllhorlled to transact auroty bue!neu lo all !50 of Iha United States of America and the Olslrlcl of 

Colull'bta and are authorl:led by tho U. S. Troaeury Dllpmtment; f'!1thor, Federal and Vlgllant ore llcon;ed Jn Puerto Alco ond Ifie U. s. 
Virgin lclands. alld Fodorol ls llconllOd lnAmor!can Samoa, Guam, and &&ch of lllo Provlnoos or Canndll oxcopt Prinell Edward Island; and 

(Iii} tho IOC:egll!ng Power of Al1omoy lo troo, conoct ond In fufl lorc<t and offr<- ~ • I _, /V ,o 
Givan un00r my hund and ~ate of said Co(l\:lanlos nt Warren, NJ !his ~t day of _ _.1..~.xt-•YJ,n!..-L......1.-----=0\~~=-~6-

IN nlE EVENT YOU WISH TO NOTIFY US OF A CLAIM, VERIFY THE AUTHENTICITY OF THIS BOND OR 
NOTIFY US OF AfN OTHER MATIER, PLEASE CONTACT US AT ADDRESS LISTED ABOVE, OR BY 

· Telephone (908) 903-3485 Fax (908) 903-S656 e·maJI: suretv@chubb.com 

~: ~ I • ._ ' •• " ' • • • •"' .. o "0 
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- ---------------- ---------- ·--------------· . 

Shell Energy North America (US), L.P. 

SALES lnvoic.e 

ATTN: 
Phone: 
Fax: 

Prod ·0ea1 Meter/ 
Month Key PiQeline f22!! Descrietlon Quantity Unit 

200806 S-482284 ~IV.ES DRPCUT DR.A.CUT - WMBT'J 

200806 S-486148 M<\Rl11M:S NEWINGTON NEWINGTON ~TU 

200806 S-487078 MARmMES NEWINGTON NEWINGTON - l'IMSiU/ _ 

200806 S-489603 lv'ARmMES DRACUT DRAeUT MMS11J 

200806 S - 493810 1-MRITIWES DRACUT DRACUT ~TU 

200806 S-493810 fv'AAmMES NEWlNGTON NEWINGTON MMllU 

200806 S - 495775 w.RITIMES DRACUT DR.A.CUT I MWBTU 

200806 S - 495775 MA.RITIMES NEWINGTON NEWINGTON I ~ 

200806 S - 496930 MAAITIMJ?.S NEWINGTON NEWINGTON WMBTU 

Subtotal for MARlTIMES 

Commonis: - - · · - · · 
NOTE:OURNEW·CfTIBANKACCOUNTINFORMAilONER'ECTIVEASOFJAN.15TH,200S 

auest!ons Contact Please Wlra Amount To: Shell Energy North America (US), LP. Please Remit Check To: 

Ulla Peregnlak 
Phone:(403) 516-6&10 
Fax: (403) 716-3520 
lllia.peregnlak@shelLcom 

CITIBANK N..A.. 

NEW YO!U<. NY 
Account# 30603902 
ABAffranslt# 021DOOCIS9 
Sank# 

Shell Energy North America (US}, L.P, 

Shell Energy North A.'l\erk:a (US), LP. 

.,~· 

Invoice No: 
contract No: 
SAP CUst Id: · · 
SAP~o: 

GSTNo: 
Invoice Dat~; 
Due Date: .-

Avg. HC/ 
Price 

- · 

.!:!QM Am-0unt Due 

-.... _. - --·--·----- - -

Please Fax or email Payment Detail To: 

Accou¢s Rae&ivable Oepar'.rnant 
Fax (713) 265·1701 
Rece.lvable.s@sllellc:cm 

General Customer Se.Mc:a Number 

1 800-281 ·282" 

Page1 of8 
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DRAFT 

Base Contract for Sale and Purchase of Natural Gas 
This Base Contract is entered into as of the following date: _______ . The parties to this Base Contract are the fol lowing: 

Shell Energy North America (US), LP .. 
a Delaware limited partnership 
Duns Number: 83-756-5548 
Contract Number: --------------­
U.S. Federal Tax ID Number: -~7~6~-0~4=8"""0~64...,,5'-------

Notices: 
4445 EastGate Mall. Suite 100. San Diego. CA 92121 
Attn: Contracts North America 
Phone: (877) 504-2491 Fax: (858)°320-1585 

Confirmations: 
1000 Main Street. Level 12. Houston. TX 77002 
Attn: Contracts North America 
Phone: (877) 504-2491 Fax: (713) 265-2171 

Invoices and Pavments: 
1000 Main Street. Level 12. Houston. TX 77002 
Attn: Gas Accounting 
Phone: 1-866-818-5501 Fax: (713) 265-1718 
SENA.CustomerSupport@shell.com 

Wire Transfer or ACH Numbers {if applicable): 
BANK: Citibank N.A. 
ABA: 021000089 
ACCT: 30603902 
Other Details: -----------------

and 

Duns Number:---- ------- ----­
Contract Number: --------------­
U.S. Federal Tax ID Number: -----------

Attn: ------------------
Phone: _____ _ 

Attn: --------------------Phone: _____ _ 

Attn: --------------------

Phone: ------ Fax: --------

BANK: -------------- ----
ABA: -------------------
ACCT: -----------------­
Other Details: -----------------

This Base Contract incorporates by reference for all purposes the General Terms and Conditions for Sale and Purchase of Natural Gas published 
by the North American Energy Standards Board. The parties hereby agree to the following provisions offered in said General Terms and 
Conditions In the event the parties fail to check a box the specified default provision shall apply Select onlv one box from each section-. 

Section 1.2 • Oral (default) Section 7.2 • 25'" Day of Month following Month of 
Transaction 0 Written Payment Date delivery (default) 
Procedure 0 __ Day of Month fo llowing Month of 

delivery 
Section 2.5 • 2 Business Days after receipt (default) Section 7.2 • Wire transfer (default) 
Confirm 0 __ Business Days after receipt Method of 0 Automated Clearinghouse Credit (ACH) 
Deadline Payment 0 Check 
Section 2.6 0 Seller (default) Section 7.7 • Netting applies (default) 
Confirming 0 Buyer Netting 0 Netting does not apply 
Party • Shell Energy North America {US}, L.P . 

Section 3.2 • Cover Standard (default) Section 10.3.1 • Early Termination Damages Apply (default) 
Performance 0 Spot Price Standard Early Termination 0 Early Termination Damages Do Not Apply 
Obligation Damac:ies 

Note: The following Spot Price Publication applies to both 
Section 10.3.2 • Other Agreement Setoffs Apply (default) 
Other Agreement D Other Agreement Setoffs Do Not Apply of the immediately preceding. Setoffs 

Section 2.26 • Gas Daily Midpoint {default) Section 14.5 
Spot Price 0 Choice Of Law Texas 
Publication 
Section 6 • Buyer Pays At and After Delivery Point Section 14.10 • Confidentiality applies (default) 
Taxes (default) Confidentiality 0 Confidentiality does not apply 

0 Seller Pays Before and At Deliverv Point 
+ Special Provisions Number of sheets attached: One (1) 

+ Addendum(s): Exhibit B - Credit Su1212ort Addendum 

IN WITNESS WHEREOF, the parties hereto have executed this Base Contract in duplicate. 

SHELL ENERGY NORTH AMERICA {US), L.P. 
Party Name 

By ------~----------~---
Name: 
Title: 

Copyright © 2002 North American Energy Standards Board, Inc. 
All Rights Reserved 

Party Name 

By --~~------~--------~ 
Name: 
Title: 

NAESB Standard 6.3.1 
April 19, 2002 
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General Terms and Conditions 
Base Contract for Sale and Purchase of Natural Gas 

SECTION 1. PURPOSE AND PROCEDURES 
1 . 1 . These General Terms and Conditions are intended to facilitate purchase and sale transactions of Gas on a Firm or 
Interruptible basis. "Buyer" refers to the party receiving Gas and "Seller" refers to the party delivering Gas. The entire agreement 
b h . hllb h c dfi d. s. 27 etween t e parties s a et e ontract as e1ne in ec!ion . . 
The parties have selected either the "Oral Transaction Procedure" or the "Written Transaction Procedure" as indicated on the 
Base Contract. 

Oral Transaction Procedure: .. 

1.2. The parties will use the following Transaction Confirmation procedure. Any Gas purchase and sale transaction may be 
effectuated in an EDI transmission or telephone conversation with the offer and acceptance constituting the agreement of the parties. 
The parties shall be legally bound from the time they so agree to transaction terms and may each rely thereon. Any such transaction 
shall be considered a "writing" and to have. been "signed". Notwithstanding the foregoing sentence, the parties agree that Confirming 
Party shall, and the other party may, confirm a telephonic transaction by sending the other party a Transaction Confirmation by 
facsimile, EDI or mutually agreeable electronic means within three Business Days of a transaction covered by this Section 1.2 (Oral 
Transaction Procedure) provided that the failure to send a Transaction Confirmation shall not . invalidate the oral agreement of the 
parties. Confirming Party adopts its confirming letterhead, or the like, as its signature on any Transaction Confirmation as the 
identification and authentication of Confirming Party. If. the Transaction Confirmation contains any provisions other than those relating 
to the commercial terms of the transaction (i.e., price, quantity, performance obligation, delivery point, period of delivery and/or 
transportation conditions), which modify or suppleme11t the Base Contract or General Terms and Conditions of this Contract (e.g., 
arbitration or additional representations and warranties), such provisions shall not be deemed to qe accepted pursuant to Section 1.3 
but must be expressly agreed to by both parties; provided that the foregoing shall not invalidate any transaction agreed to by the 
parties. 

Written Transaction Procedure: 

1.2. The parties will use the following Transaction Confirmation procedure. Should the parties come to an agreement regarding a 
Gas purchase an.d sale transaction for a particular Delivery Period, the 'Confirming Party shall, and the other party may, record that 
agreem.ent on a Transaction Confirmation and communicate such Transaction Confirmation by facsimile, EDI or mutually agreeable 
electronic means, to the other party by the close of the Business Day following the date of agreement. The parties acknowledge that 
their agreement will not be binding until the exchange of nonconflicting Transaction Confirmations or the passage of the Confirm 
Deadline without objection from the receiving party, as orovided in Section 1.3. 

1 . 3. · If a sending pt';lrty's Transaction Confirmation is materially different from ·the receiving party's understanding of the agreement referred 
to in Section 1.2, such receiving party shall notify the sending party via facsimile, EDI or mutually agreeable electronic means by the Confirm 
Deadline, unless such receiving party has previously sent a Transaction Confirmation to the sending party. The failure of the receiving party to 
so notify the sending party in writing by the Confirm Deadline constitutes the receiving party's agreement to the terms of the transaction 
described in the sending party's Transaction Confirmation. If there are any material differences between timely sent Transaction Confirmations 
governing the same transaction, then neither.Transaction Confirmation shall be binding until or unless such differences are resolved including 
the use of any evidence that clearly resolves the differences in the Transaction Confirmations. In the event of a conflict among the terms of 
(i) a binding Transaction Confirmation pursuant to Section 1.2., (ii) the oral agreement of the parties which may be evidenced by a recorded 
conversation, where the parties have selected the Oral Transaction Procedure of the Base Contract, (iii) the Base Contract, and (iv) these 
General Terms and Conditions, the terms of the documents shall govern in the priority listed in Jhis sentence. 

1.4. ·The parties agree that each party may electronically record all telephone conversations with respect to this Contract between their 
respec!ive employees, without any special or further notice to the other party. Each party shall obtain any necessary consent of its agents and 
employees to such recording. Where the parties have selected the Oral Transaction Procedure in Section 1.2 of the.Base Contract, the 
parties agree not to contest the validity or enforceability of telephonic recordings entered into in accordance with the requirements of this Base 
Contract. However, nothing herein shall be construed as a waiver of any objection to the admissibility of such evidence. 

SECTION 2. · DEFINITIONS 
The terms set forth below shall have the meaning ascribed to them below. Other terms are also defined elsewhere in the Contract and 
shall have the meanings ascribed to them herein. 

2.1. "Alternative Damages" shall mean such damages, expressed in dollars or dollars per MMBtu, as the parties shall agree upon in the 
Transaction Confirmation, in the event either Seller or Buyer fails to perform a Firm obligation to deliver Gas in the case of Seller or to receive Gas 
in the case of Buyer. 

2. 2. "Base Contract" shall mean a contract executed by the parties that incorporates these General Terms and Conditions by reference; that 
specifies the agreed selections of provisions contained herein; and that sets forth other information required herein and any Special Provisions and 
addendum(s) as identified on page one. 

Copyright© 2002 North American Energy Standards Board, Inc. 
All Rights Reserved · Page 2 of 11 
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2.3. "British thermal unit" or "Btu" shall mean the International BTU, which is also called the Btu (IT). 

2.4. "Business Day" shall mean any day except Saturday, Sunday or Federal Reserve Bank holidays. 

2. 5. "Confirm Deadline" shall mean 5:00 p.m. in the receiving party's time zone on the second Business Day following the Day a 
Transaction Confirmation is received or, if applicable, on the Business Day agreed to by the parties in the Base Contract; provided, if 
the Transaction Confirmation is time stamped after 5:00 p.m. in the receiving party's time zone, it shall be deemed received at the 
opening of the next Business Day. 

2.6. "Confirming Party" shall mean the party designated in the Base Contract to prepare and forward Transaction Confirmations to the other 
party. 

2.7. "Contract" shall mean the legally-binding relationship established by (i) the Base Contract, (ii) any and all binding Transaction 
Confirmations and (iii) where the parties have selected the Oral Transaction Procedure in Section 1.2 of the Base Contract, any and all 
transactions that the parties have entered into through an EDI transmission or by telephone, but that have not been confirmed in a 
binding Transaction Confirmation. 

2.8. "Contract Price" shall mean the amount expressed in U.S. Dollars per MMBtu to be paid by Buyer to Seller for the purchase of 
Gas as agreed to by the parties in a tra.nsaction. 

2. 9. "Contract Quantity" shall mean the quantity of Gas to be delivered and taken as agreed to by the parties in a transaction. 

2.10. "Cover Standard", as referred to in Section 3.2, shall mean that if there is an unexcused failure to take or deliver any quantity 
of Gas pursuant to this Contract, then the performing party shall use commercially reasonable efforts to (i) if Buyer is the performing 
party, obtain Gas, (or an alternate fuel if elected by Buyer and replacement Gas is not available), or (ii) if Seller is the performing party, 
sell Gas, in either case, at a price reasonable for the delivefY or production area, as applicable, consistent with: · the amount of notice 
provided by the nonperforming party; the immediacy of the Buyer's Gas consumption needs or Seller's Gas sales requirements, as 
applicable; the quantities involved; and the anticipated length of failure by the nonperforming party. 

2.11. "Credit Support Obligation(s)" shall mean any obligation(s) to provide or establish credit support for, or on behalf of, a party to 
this Contract such as an irrevocable standby letter of credit, a margin agreement, a prepayment, a security interest in an asset, a 
performance bond, guaranty, or other good and sufficient security of a continuing natur~. 

2.12. "Day" shall mean a period of 24 consecutive hours, coextensive with a "day" as defined by the Receiving Transporter in a 
particular transaction. · 

2.13. "Delivery Period" shall be the period during which deliveries are to be made as agreed to by the parties in a transaction. 

2.14. "Delivery Point(s)" shall mean such point(s) as are agreed to by the parties in a transaction. 

2.15. "EDI" shall mean an electronic data interchange pursuant to an agreement entered into by the parties, specifically relating to 
the communication of Transaction Confirmations under this Contract. · 

2.16. ,;EFP" shall mean the purchase, sale or exchange of natural Gas ~s the "physical" side of an exchange for physical transaction 
involving gas futures contracts. EFP shall incorporate the meaning and remedies of "Firm", provided that a party's excuse for 
nonperformance of its obligations to deliver or receiv.e Gas will be governed by the rules of the relevarit futures exchange regulated 
under the Commodity Exchang·e Act. · · 

2. 17. "Firm" shall mean that either party may interrupt its performance without liability only to the extent that such performance is 
prevented for reasons of Force Majeure; provided, however, that during Force Majeure interruptions, the party invoking Force Majeure 
may be responsible for any Imbalance Charges as set forth in Section 4.3 related to its interruption after the nomination is made to the 
Transporter and until the change in deliveries and/or receipts is confirmed by the Transporter. · 

2.18. "Gas" shall mean any mixture of hydrocarbons and noncombustible gases in a gaseous state consisting primarily of methane. . ' . 

2.19. "Imbalance Charges" shall mean any fees, penalties, costs or charges (in cash or in kind) assessed by a Transporter for 
failure to satisfy the Transporter's balance and/or nomination requirements. · 

2.20. "Interruptible" shall mean that either party may interr.upt its performance at any time for any reason, whether or not caused by 
an event of Force Majeure, with no liability, except such interrupting party may be responsible for any Imbalance Charges as set forth in 
Section 4.3 related to its interruption after the nomination is made to the Transporter and until the change in deliveries and/or receipts is 
confirmed by Transporter: · 

2.21. "MMBtu" shall mean one million British thermal units, which is equivalent to one dekatherm. 
' 

2.22. "Month" shall mean the period beginning on the first Day of the calendar month and ending immediately prior to the 
commencement of the first Day of the next calendar month. 

2.23. "Payment Date" shall mean a date, as indicated on the Base Contract, on or before which payment is due Seller for Gas 
received by Buyer in the previous Month. 

2 .24. "Receiving Transporter" shall mean the Transporter receiving Gas at a Delivery Point, or absent such receiving Transporter, 
the Transporter delivering Gas at a Delivery Point. 

2.25. "Scheduled Gas" shall mean the quantity of Gas confirmed by Transporter(s) for movement, transportation or management. 
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2.26. "Spot Price" as referred to in Section 3.2 shall mean the price listed in the publication indicated on the Base Contract, under 
the listing applicable to the geographic location closest in proximity to the Delivery Point(s) for the relevant Day; provided, if there is no 
single price published for such location for such Day, but there is published a range of prices, then the Spot Price shall be the average 
of such high and low prices. If no price or range of prices is published for such Day, then the Spot Price shall be the average of the 
following: (i) the price (determined as stated above) for the first Day for which a price or range of prices is published that next precedes 
the relevant Day; and (ii) the price (determined as stated above) for the first Day for which a price or range of prices is published that 
next follows the relevant Day. 

2.27. "Transaction Confirmation" shall mean a document, similar to the form of Exhibit A, setting forth the terms of a transaction 
formed pursuant to Section 1 for a particular Oelivery Period. 

2.28. 'Termination Option" shall mean the option of either party to terminate a transaction in the event that the other party fails to perform a 
Firm obligation to deliver Gas in the case of Seller or to receive Gas in the case of Buyer for a designated number of days during a period as 
specified on the applicable Transaction Confirmation. 

2.29. "Transporter(s)" shall mean all Gas gathering or pipeline companies, or local distribution companies, acting in the capacity of a 
transporter, transporting Gas for Seller or Buyer upstream or downstream, respectively, of the Delivery Point pursuant to a particular transaction. 

SECTION 3. PERFORMANCE OBLIGATION 

3. 1 . Seller agrees to sell and deliver, and Buyer agrees to receive and purchase, the Contract Quantity for a particular transaction in 
accordance with the terms of the Contract. ·Sales and purchases will be on a Firm or Interruptible basis, as agreed to by the parties in a 
transaction 

The parties have selected either the "Cover Standard" or the "Soot Price Standard" as indicated on the Base Contract. 

Cover Standard: 

3.2. The sole and exclusive remedy of the parties in the event of a breach of a Firm obligation to deliver or receive Gas shall be 
recovery of the following: (i) in the event of a breach by Seller on any Day(s), payment by Seller to Buyer in an amount equal to the 
positive difference, if any, between the purchase price paid by Buyer utilizing the Cover Standard and the 1Contract Price, adjusted for 
commercially reasonable differences in transportation costs to or from the Delivery Point(s), multiplied by the difference between the 
Contract Quantity and the quantity actually delivered by Seller for such Day(s); or (ii) in the event of a breach by Buyer on any Day(s), 
payment by Buyer to Sel.ler in the amount equal to the positive difference, if any, between the Contract Price and the price received by 
Seller utilizing the Cover Standard for the resale of such Gas; adjusted for commercially reasonable differences in transportation costs 
to or from the Delivery Point(s), multiplied by the difference between the Contract Quantity and the quantity actually taken by Buyer for 
such Day(s); or (iii) in the event that Buyer has used .commercially reasonable efforts to replace the Gas or Seller has used 
commercially reasonable efforts to sell the Gas to a third party, and no such replacement or sale is available, then the sole and 
exclusive remedy of the performing party shall be any unfavorable difference between the Contract Price and the Spot Price, adjusted 
for such transportation to the applicable Delivery Point, multiplied by the difference between the Contract Quantity and the quantity 
actually delivered by Seller and received by Buyer for such Oay(s). Imbalance Charges shall not .be recovered under this Section 3.2, 
but Seller and/or Buyer shall be responsible for Imbalance Charges, if any, as provided in Section 4.3. The amount of such unfavorable 
difference.shall be payable five Business Days after presentation of the performing party's invoice, which shall set forth the basis upon 
which such amount was calculated. ·· · · 

Spot Price Standard: 
.:· 

3.2. The sole and exclusive remedy of the parties in the event of a breach of a Firm obligation to deliver or receive Gas shall be 
recovery of the following: (i) in the event of a breach by· Seller on any Day(s), payment by Seller to Buyer in an amount equal to the 
difference between the Contract Quantity and the actual qucmtity delivered by Seller and received by Buyer for such Day(s), multiplied 
by the positive difference, if any, obtained by subtracting the Contract Price from the Spot Price; or (ii) in the event of a breach by Buyer 
on any Day(s), payment by Buyer to Se.lier in an amount equal to the difference between the Contract Quantity and the actual quantity 
delivered by Seller and received by Buyer for such Day(s), multiplied by the positive difference, if any, <>.btained by subtracting the 
applicable Spot Price from the Contract Price. Imbalance Charges shall not be recovered under this Section 3.2, but Seller and/or 
Buyer shall be responsible for Imbalance Charges, if any, as provided in Section 4.3. The amount of such unfavorable difference shall 
be payable five Business Days after presentation of the performing party's invoice, which shall set forth the basis upon which such 
amount was calculated. . . . 
3.3. Notwithstanding Section 3.2, the parties may agree to Alternative Damages in a Transaction Confirmation executed in writing 
~~~~ . 
3.4. In addition to Sections 3.2 and 3.3, the parties may provide for a Termination Option in a Transaction Confirmation executed in 
writing by both parties. The Transaction Confirmation containing the Termination Option will designate the length of nonperformance 
triggering the Termination Option and the procedures for exercise thereof, how damages for nonperformance will be compensated, and 
how liquidation costs will be calculated. 

SECTION 4. TRANSPORTATION, NOMINATIONS, AND IMBALANCES 

4.1. Seller shall have the sole responsibility for transporting the Gas to the Delivery Point(s). Buyer shall have the sole responsibility for 
transporting the Gas from the Delivery Point(s). 

Copyright © 2002 North American·Energy Standards Board, Inc. 
All Rights Reserved Page 4 of 11 

NAESB Standard 6.3.1 
April 19, 2002 



: '.. -: -_.: : ~ . -- - ..... . 
·' 

·1 ':-:. ·:-··· •. . .......... 

4.2. The parties shall coordinate their nomination activities, giving sufficient time to meet the deadlines of the affected Transporter(s). Each 
party shall give the other party timely prior Notice, sufficient to meet the requirements of all Transporter(s) involved in the transaction, of the 
quantities of Gas to be delivered and purchased each Day. Should either party become aware that actual deliveries at the Delivery Point(s) are 
greater or lesser than the Scheduled Gas, such party shall promptly notify the other party. 

4.3. The parties shall use commercially reasonable efforts to avoid imposition of any Imbalance Charges. If Buyer or Seller receives an 
invoice from a Transporter that indudes Imbalance Charges, the parties shall deterrnine the validity as well as the cause of such Imbalance 
Charges. If the Imbalance Charges were incurred as a result of Buyer's receipt of quantities of Gas greater than or less than the Scheduled Gas, 
then Buyer shall pay for such Imbalance Charges or reimburse Seller for such Imbalance Charges paid by Seller. If the Imbalance Charges were 
incurred as a result of Seller's delivery of quantities of Gas greater than or less than the Scheduled Gas, then Seller shall pay for such Imbalance 
Charges or reimburse Buyer for such Imbalance Charges paid by Buyer. 

SECTION 5. QUALITY AND MEASUREMENT 
All Gas delivered by Seller shall meet the pressure, quality and heat content requirements of the Receiving Transporter. The unit of quantity 
measurement for purposes of this Contract shall be one MM Btu dry. Measurement of Gas quantities hereunder shall be in accordance with the 
established procedures of the Receiving Transporter. 

SECTION 6. TAXES 
The parties have selected either "Buyer Pays At and After Delivery Point" or "Seller Pays Before and At Delivery Point" as indicated 
on the Base Contract. 

Buyer Pays At and After Delivery Point: 

Seller shall pay or cause to be paid all taxes, fees, levies, penalties, licenses or charges imposed by any government authority (Taxes") on or 
with respect to the Gas prior to the Delivery Point(s). Buyer shall pay or cause to be paid all Taxes on or with respect to the Gas at the 
Delivery Point(s) and all Taxes after the Delivery Point(s). If a party is required to remit or pay Taxes that are the other party's responsibility 
hereunder, the party responsible for such Taxes shall promptly reimburse the other party for such Taxes. Any party entitled to an exemption 
from any such Taxes or charges shall furnish the other party any necessarv documentation thereof. 

Seller Pays Before and At Delivery Point: 

Seller shall pay or cause to be paid all taxes, fees, levies, penalties, licenses or charges imposed by any government authority ('Taxes") on or 
with respect to the Gas prior to the Delivery Point(s) and all Taxes at the Delivery Point(s). Buyer shall pay or cause to be paid all Taxes on or 
with respect to the Gas after the Delivery Point(s). If a party is required to remit or pay Taxes that are the other party's responsibility 
hereunder, the party responsible for such Taxes shall promptly reimburse the other party for such Taxes. Any party entitled to an exemption 
from anv such Taxes or charaes shall furnish the other oartv anv necessarv documentation thereof. 

SECTION 7. BILLING, PAYMENT, AND AUDIT 
7. 1 . . Seller shall invoice Buyer for Gas delivered and received in the preceding Month and for any other applicable charges, providing 
supporting documentation acceptable in industry practice to support the amount charged. If the actual quantity delivered is not known by the billing 
date, billing will be prepared based on the quantity of Scheduled Gas. The invoiced quantity will then be adjusted to the actual quantity on the 
following Month's billing or as soon thereafter as actual delivery information is available. 

7.2. Buyer shall remit the amount due under Section 7.1 in the manner specified in the Base Contract, in immediately available funds, on or 
before the later of the Payment Date or 10 Days after receipt of the invoice by Buyer; provided that if the Payment Date is not a Business Day, 
payment is due on the next Business Day following that date. In the event any payments are due Buyer hereunder, payment to Buyer shall be 
made in accordance with this Section 7.2. · 

7.3. In the event payments become due pursuant to Sections 3.2 or 3.3, the performing party may submit an invoice to the 
nonperforming party for an accelerated payment setting forth the basis upon which the invoiced amount was calculated. Payment from 
the nonperforming party will be due five Business Days after receipt of invoice. · 

7.4. If the invoiced party, in good faith, disputes the amount of any such invoice or any part thereof, such invoiced party will pay such amount 
as it concedes to be correct; provided, however, if the invoiced party disputes the amount due, it must provide supporting documentation 
acceptable in industry practice to support the amount paid or disputed. In the event the parties are unable to resolve such dispute, either party 
may pursue any remedy available at law or in equity to enforce its rights pursuant to this Section. 

7. 5. If the invoiced party fails to remit the full amount payable when due, interest on the unpaid portion shall accrue from the date due until the 
date of payment at a rate equal to the lower of (i) the then-effective prime rate of interest published under "Money Rates" by The Wall Street 
Journal, plus two percent per annum; or Oi) the maximum applicable lawful interest rate. 

7.6. A party shall have the right, at its own expense, upon reasonable Notice and at reasonable times, to examine and audit and to obtain 
copies of the relevant portion of the books, records, and telephone recordings of the other party only to the extent reasonably necessary to verify 
the accuracy of any statement, charge, payment, or computation made under the Contract. This right to examine, audit, and to obtain copies shall 
not be available with respect to proprietary inforrnation not directly relevant to transactions under this Contract. All invoices and billings shall be 
conclusively presumed final and accurate and all associated claims for under- or overpayments shall be deemed waived unless such invoices or 
billings are objected to in writing, with adequate explanation and/or documentation, within two years after the Month of Gas delivery. All retroactive 
adjustments under Section 7 shall be paid in full by the party owing payment within 30 Days of Notice and substantiation of such inaccuracy. 
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7. 7. Unless the parties have elected on the Base Contract not to make this Section 7. 7 applicable to this Contract, the parties shall net 
all undisputed amounts due and owing, and/or past due, arising under the Contract such that the party owing the greater amount shall 
make a single payment of the net amount to the other party in accordance with Section 7; provided that no payment required to be 
made pursuant to the terms of any Credit Support Obligation or pursuant to Section 7.3 shall be subject to netting under this Section. If 
the parties have executed a separate netting agreement, the terms and conditions therein shall prevail to the extent inconsistent 
herewith. 

SECTION 8. TITLE, WARRfl.NJY, AND INDEMNITY 

8.1. Unless otherwise specifically agreed, title to the Gas shall pass from Seller to Buyer at the Delivery Point(s). Seller shall have 
responsibility for and assume any liability \il/itlijespect to the Gas prior to its delivery to Buyer at the specified Delivery Point(s). Buyer 
shall have responsibility for and any .liabilitY \Atithrespect to said Gas after its delivery to Buyer at the Delivery Point(s). 

8.2. Seller warrants that it will have the righ{to convey and will transfer good and merchantable title to all Gas sold hereunder and 
delivered by it to Buyer, free and.Clear of all liens, encumbrances, and claims. EXCEPT AS PROVIDED IN THIS SECTION 8.2 AND IN 
SECTION 14.8, ALL OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING ANY WARRANTY OF MERCHANTABILITY OR OF 
FITNESS FOR ANY PARTICULAR PURPOSE, AREDISCLAIMED. 

· ·: . ...... ·.·• :·c- -c;.: : . ·~.' ·,= 

8.3. Seller agrees to indemnify Buyer and l>#ye it harmless from all losses, liabilities or claims including reasonable attorneys' fees 
and costs of court ("Claims") , frolll •any and ~II persons, arising from or out of claims of title, personal injury or property damage from 
said Gas or other charges thereon yvtiich attach before title passes to Buyer. Buyer agrees to indemnify Seller and save it harmless from 
all Claims, from any and all persons, arising from or out of claims regarding payment, personal injury or property damage from said Gas or other 
charges thereon which attach after title passes to Buyer. 

8.4. ~ No~ithstanding}be pther provision§ of this Se6tipn §, .('.ls betWeen se.l.ler and BuyE:)r, .Seller will 
such arise frcirn the failµrE:) ofG;:is delivered by $eller to meerthE! quality requirernents of Section 5. 

'''"·.'·,'' 

NOTICES ~ · '. · ;:;(-.,< 

9. 1 . · ,A.11 rra11saction Gbhtirmations, · i~yoices , pay~~rit~ ~-~d other communication.~ made 
shall be ma<:te to the ad~re,sses specified inwriting by t!)e,respective parties from time lo time. 

all Claims. to the extent that 

9.2. . A.1/~oti.ces ;equirE)d hereunder~ay be sentbYt~9simile or mytually accept('.lble electronicr11~·aris, a na~ioQall/tecognized 
overnight courier service, first class mailcir hand deliverrc;L ··• •·· ···.·.····•.·•. .·· •·.·. ·. • .... ··· .. ·.• > >? . •.• 
9.3. .· Notice ~11all b~ .~i~en when received on a Busire~s . Day by the addressee. In the absenceofproofof the actualr~ceipt date, 
the following p~e~ .urnpJio11s . will apply. Notices sent J:>y.Jacsimile shall be· deemed to .. have been.rec;eived .upon th~ sending party's 
receipt'.()fits facl)imile f'Tl~chine's confir111ation of SUfC:El·~~fpl transmissioq: If the day on. which Sl1yQ . fclC~imile is reC::eiy~d is not a 
Busine?s.Daior)s after •• fiy~ p.m. on a Bysiness Day,thep\.such facsimil~ l)hall be deemed to pa~e beenr~c~ived on th~. nE)xt following 
Busines? [)ay, Notice py ()vernight mailprpourier sh?IJl?r.dE)emed to haYE) i)e€ln received on the nextBy$iQ~l)s Day ClftE!r it was sent or 
such earlierJime, as is c()l')fi~med by the receiving party. { Nptice vic;i first .dc;iss mail shall be c;:orisidE)recj cJE)liyered/,five Business Days 
aftermailil)g. · ···· · <r:;.,. ;->····(.\ < <,···:·; >> \\ '':····y<• '< 

SECTION 10 . . 'FINANCIAL RESPONSIBILITY 

10. 1. _ .•.... If eit.her party (X'') !las reasonciple grounds for i~~~curity regarding the performance of any obligation under -this Contract 
(whether or ·not then dl,Je) by the ot'1er, party ("Y"L (ipcluding, withoyt limitatiol), the occurrence pt ., a material sha,nge in the 
creditworthiness of-Y),'X .. may demand Adequate Assurance of Performance. "Aqrquate Assu_rnnce of Performance" shall mean 
sufficienLsecurity in the}orm, amount and.Jor the termreasbnably acceptable to X, including, but n()t limited to, a standby irrevocable 
letter of credit, a prepayment, a security interest in an. ass~t or a performance bond . or guarant{(inc!u(ling the issuer o'f any such 
security) . · · · · . ' · ·· · · · · 

10.2. In the event (eachan "Event of Default") eith13r party (the "Defal.Jlting Party") pr)ts guarantor-shall: (i) make an assignment or 
any general arrange111eint for the benE!fitof creditori;; (ii) file a petition, or otherwi~e , commence, authorize, or acquie~ce in the 
commencElment of a proceeding or case µnder any bapkruptcy or similar law for the protection of creditqrsprhave such petition filed or 
proceeding commencecj against it; (iii) otherwise becom'e .• bankrupt or insolvent (however evidenced); -(iv) be unable to payits debts as 
they fall ~ue; (v) have .a receiver, provisipnal liquidator, cpnservator, custqdian, trustee pr:other similar offi9ial appointed 'Nith respect to 
it or substantially all .of its (lssets; (vi) fail to perform. any obligation to tile other party with respect to any (;redit Supp()rt Obligations 
relating t() .' the. Contract; (vii) fail to give Adequate A.?swa11c;:13 of Peirforrn~.nce under Section 10, 1. w.iJhin. 48 hour§}:iut ' at least one 
Business Day 'of a written .request by the other party; or (viii) nothave paid any cimount due the other party hereu_nder on or before the 
second Business Day following written Notice that such payment is due; then the other party (the "Non-Defaulting Party") shall have the 
right, at its sole election, to immediately withhold and/or suspend deliveries or payments upon Notice and/or to terminate and liquidate 
the transactions under the Contract, in the manner provided in Section 10.3, in addition to any and all other remedies available 
hereunder. 

10. 3. If an Event of Default has occurred and is continuing, the Non-Defaulting Party shall have the right, by Notice to the Defaulting 
Party, to designate a Day, no earlier than the Day such Notice is given and no later than 20 Days after such Notice is given, as an early 
termination date (the "Early Termination Date") for the liquidation and termination pursuant to Section 10.3.1 of all transactions under 
the Contract, each a "Terminated Transaction". On the Early Termination Date, all transactions will terminate, other than those 
transactions, if any, that may not be liquidated and terminated under applicable law or that are, in the reasonable opinion of the Non-
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Defaulting Party, commercially impracticable to liquidate and terminate ("Excluded Transactions"), which Excluded Transactions must 
be liquidated and terminated as soon thereafter as is reasonably practicable, and upon termination shall be a Terminated Transaction 
and be valued consistent with Section 10.3.1 below. With respect to each Excluded Transaction, its actual termination date shall be the 
E I T i fS . 1 ariv ermination Date or purposes o ect1on 10.3 . . 

The parties have selected either " Early Termination Damages Apply" or "Early Termination Damages Do Not Apply" as 
indicated on the Base Contract. 

Earlv Termination Damaaes Aoolv: 

10.3.1. As of the Early Termination Date, the Non-Defaulting Party shall determine, in good faith and in a commercially 
reasonable manner, (i) the amount owed (whether or not then due) by each party with respect to all Gas delivered and received 
between the parties under Terminated Transactions and Excluded Transactions on and before the Early Termination Date and all other 
applicable charges relating to such deliveries and receipts (including without limitation any amounts owed under Section 3.2), for which 
payment has not yet been made by the party that owes such payment under this Contract and (ii) the Market Value, as defined below, 
of each Terminated Transaction. The Non-Defaulting Party shall (x) liquidate and accelerate each Terminated Transaction at its 
Market Value, so that each amount equal to the difference between such Market Value and the Contract Value, as defined below, of 
such Terminated Transaction(s) shall be due to the Buyer under the Terminated Transaction(s) if such Market Value exceeds the 
Contract Value and to the Seller if the opposite is the case; and (y) where appropriate, discount each amount then due under clause 
(x) above to present value in a commercially reasonable manner as of the Early Termination Date (to take account of the period 
between the date of liquidation and the date on which such amount would have otherwise been due pursuant to the relevant 
Terminated Transactions). 

For purposes of this Section 10.3.1, "Contract Value" means the amount of Gas remaining to be delivered or purchased under a 
transaction multiplied by the Contract Price, and "Market Value" means the amount of Gas remaining to be delivered or purchased 
under a transaction multiplied by the market price for a similar transaction at the Delivery Point determined by the Non-Defaulting Party 
in a commercially reasonable manner. To ascertain the Market Value, the Non-Defaulting Party may consider, among other 
valuations, any or all of the settlement prices of NYMEX Gas futures contracts, quotations from leading dealers in energy swap 
contracts or physical gas trading markets, similar sales or purchases and any other bona fide third-party offers, all adjusted for the 
length of the term and differences in transportation costs. A party shall not be required to enter into a replacement transaction(s) in 
order to determine the. Market Value. Any extension(s) of the term of a transaction to which parties are not bound as of the Early 
Termination Date (including but not limited to "evergreen provisions") shall not be considered in determining Contract Values and 
Market Values. For the avoidance of doubt, any option pursuant to which one party has the right to extend the term of a transaction 
shall be considered in determining Contract Values and Market Values. The rate of interest used in calculating net present value shall 
be determined by the Non-Defaultinq Party in a commercially reasonable manner. 

Early Termination Damacies Do Not Aoolv: 

10.3.1. As of the Early Termination Date, the Non-Defaulting Party shall determine, in good faith and in a commercially 
reasonable manner, the amount owed (whether or not then due) by each party with respect to all Gas delivered and received between 
the parties under Terminated Transactions and Excluded Transactions on and before the Early Termination Date and all other 
applicable charges relating to such deliveries and receipts (including without limitation any amounts owed under Section 3.2), for which 
cavment has not vet been made bv the carty that owes such payment under this Contract. 

The parties have selected either "Other Agreement Setoffs Apply" or "Other Agreement Setoffs Do Not Apply" as indicated 
on the Base Contract. 

Other Aareement Setoffs Aooly: 
. 'i· 

10.3.2. The Non-Defaulting Party shall net or aggregate, as appropriate, any and all amounts owing between the parties under 
Section 10.3.1, so that all such amounts are netted or aggregated to a single liquidated amount payable by one party to the other (the 
"Net Settlement Amount"). At its sole option and without prior Notice to the Defaulting Party, the Non-Defaulting Party may setoff (i) 
any Net Settlement Amount owed to the Non-Defaulting Party against any margin or other collateral held by it in connection with any 
Credit Support Obligation relating to the Contract; or (ii) any Net Settlement Amount payable to the Defaulting Party against any 
amount(s) payable by the Defaulting Party to the Non-Defaulting Party under any other agreement or arrangement between the 
oarties. 

Other Aareement Setoffs Do Not Apply: 

10.3.2. The Non-Defaulting Party shall net or aggregate, as appropriate, any and all amounts owing between the parties under 
Section 10.3.1, so that all such amounts are netted or aggregated to a single liquidated amount payable by one party to the other (the 
"Net Settlement Amount"). At its sole option and without prior Notice to the Defaulting Party, the Non-Defaulting Party may setoff any 
Net Settlement Amount owed to the Non-Defaulting Party against any margin or other collateral held by it in connection with any Credit 
Sunnort Obliqation relatinQ to the Contract. 

10.3.3. If any obligation that is to be included in any netting, aggregation or setoff pursuant to Section 10.3.2 is unascertained, 
the Non-Defaulting Party may in good faith estimate that obligation and net, aggregate or setoff, as applicable, in respect of the 
estimate, subject to the Non-Defaulting Party accounting to the Defaulting Party when the obligation is ascertained. Any amount not 
then due which is included in any netting, aggregation or setoff pursuant to Section 10.3.2 shall be discounted to net present value in a 
commercially reasonable manner determined by the Non-Defaulting Party. 
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10.4. As soon as practicable after a liquidation, Notice shall be given by the Non-Defaulting Party to the Defaulting Party of the Net 
Settlement Amount, and whether the Net Settlement Amount is due to or due from the Non-Defaulting Party. The Notice shall include a 
written statement explaining in reasonable detail the calculation of such amount, provided that failure to give such Notice shall not affect 
the validity or enforceability of the liquidation or give rise to any claim by the Defaulting Party against the Non-Defaulting Party. The Net 
Settlement Amount shall be paid by the close of business on the second Business Day following such Notice, which date shall not be 
earlier than the Early Termination Date. Interest on any unpaid portion of the Net Settlement Amount shall accrue from the date due until the 
date of payment at a rate equal to the lower of (~ the then-effective prime rate of interest published under "Money Rates" by The Wall Street 
Journal, plus two percent per annum; or (ii) the maximum applicable lawful interest rate. 

10.5. The parties agree that the transactions hereunder constitute a "forward contract" within the meaning of the United States 
Bankruptcy Code and that Buyer and Seller are each "forward contract merchants" within the meaning of the United States Bankruptcy 
C~e. . 

10.6. The Non-Defaulting Party's remedies under this Section 10 are the sole and exclusive remedies of the Non-Defaulting Party 
with respect to the occurrence of any Early Termination Date. Each party reserves to itself all other rights, setoffs, counterclaims and 
other defenses that it is or may be entitled to arising from the Contract. 

10.7. With respect to this Section 10, if the parties have executed a separate netting agreement with close-out netting provisions, 
the terms and conditions therein shall prevail to the extent inconsistent herewith. 

SECTION 11 . FORCE MAJEURE 

11.1. Except with regard to a party's obligation to make payment(s) due under Section 7, Section 10.4, and Imbalance Charges under 
Section 4, neither party shall be liable to the other for failure to perform a Firm obligation, to the extent such failure was caused by Force 
Majeure. The term . "Force Majeure" as employed herein means any cause not reasonably within . the .control of the party claiming 
suspension, as further defined in Section 11.2. · 

11.2. ·Force Majeure shall include, but not be limited to, the following: (i) physical events such as acts of God, landslides, lightning, 
earthquakes, fires, storms or storm warnings, such as hurricanes, which result in evacuation of the affected area, floods, washouts, 
explosions, breakage or accident or necessity of repairs to machinery or equipment or lines of pipe; (ii) weather related events affecting 
an .entire geographic region; such as low temperatures which cause freezing or failure of wells or lines of pipe; (iii) interruption and/or 
curtailment of Firm transportation and/or storage by Transporters; (iv) acts of others such as strikes, lockouts or other industrial 
disturbances, riots, sabotage, insurrections or wars; anq (v) governmental actions such as necessity for complian9e with any court 
order, law, statute, ordinance, regulation, or policy having the effect of law promulgated by a governmental authority having j urisdiction. 
Seller and Buyer shall make reasonable efforts to avoid the adverse impacts of a Force Majeure and to resolve the event or occurrence 
once it has occurred in order to resume performance. , · 

11 . 3. Neither party shall be entitled to the benefit of the provisions of Force Majeure to the extent performance is affected by any or 
all of the following circumstances: (i) the curtailment of interruptible or secondary Firm transportation unless primary, in-path, Firm 
transportation is also curtailed; (ii) the party claiming excuse failed to remedy the condition and to resume the performance of such 
covenants or obligations with reasonable dispatch; or (iii) economic hardship, to include, without limitation, Seller's ability to sell Gas at a 
higher or more advantageous price than the Contract Price, Buyer's ability to purchase Gas at a lower or more advantageous price than the 
Contract Price, or a regulatory agency disallowing, in whole or in part, the pass through of costs resulting from this Agreement; (iv) the loss of 
Buyer's market(s) or Buyer's inability to use or resell Gas purchased hereunder, except, in either case, as provided in Section 11.2; or (v) the 
loss or failure of Seller's gas supply or depletion of reserves .. except, in either case, as provided in Section 11.2. The party claiming Force 
Majeure shall not be excused from its responsibility for Imbalance Charges. 

11.4. Notwithstanding anything to the · contrary her.ein; the parties agree that the settlement of strikes, lockouts or other industrial 
disturbances shall be within the sole discretion of the party experiencing such disturbance. . . ' 

11. 5. The party whose performance is prevented by Force Majeure must provide Notice to the other party. Initial Notice may be 
given orally; however, written Notice with reasonably full particulars of the event or occurrence is required as soon as reasonably possible. 
Upon providing written Notice of Force Majeure to the other party, the affected party will qe· relieved of its obligation, from the onset of the 
Force Majeure event, to make or accept delivery of Gas, as applicable, to the extent and for the duration of Force Majeure, and neither party 
shall be deemed to have failed in such obligations to the other during such occurrence or event. · 

11 .6. Notwithstanding Sections 11.2 and 11.3, the parties may agree to alternative Force Majeure provisions in a Transaction 
Confirmation executed in writing by both parties. 

SECTION 12. TERM 
This Contract may be terminated on 30 Day's written Notice, but shall remain in effect until the expiration of the latest Delivery Period of any 
transaction(s). The rights of either party pursuant to Section 7.6 and Section 10, the obligations to make payment hereunder, and the 
obligation of either party to indemnify the other, pursuant hereto shall survive the termination of the Base Contract or any transaction. 

SECTION 13. LIMITATIONS 
FOR BREACH OF ANY PROVISION FOR WHICH AN EXPRESS REMEDY OR MEASURE OF DAMAGES IS PROVIDED, SUCH EXPRESS 
REMEDY OR MEASURE OF DAMAGES SHALL BE THE SOLE AND EXCLUSIVE REMEDY. A PARTY'S LIABILITY HEREUNDER SHALL 
BE LIMITED AS SET FORTH IN SUCH PROVISION, AND ALL OTHER REMEDIES OR DAMAGES AT LAW OR IN EQUITY ARE WAIVED. IF 
NO REMEDY OR MEASURE OF DAMAGES IS EXPRESSLY PROVIDED HEREIN OR IN A TRANSACTION, A PARTY'S LIABILITY SHALL 
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BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY. SUCH DIRECT ACTUAL DAMAGES SHALL BE THE SOLE AND EXCLUSIVE 
REMEDY, AND ALL OTHER REMEDIES OR DAMAGES AT LAW OR IN EQUITY ARE WAIVED. UNLESS EXPRESSLY HEREIN 
PROVIDED, NEITHER PARTY SHALL BE LIABLE FOR CONSEQUENTIAL, INCIDENTAL, PUNITIVE, EXEMPLARY OR INDIRECT 
DAMAGES, LOST PROFITS OR OTHER BUSINESS INTERRUPTION DAMAGES, BY STATUTE, IN TORT OR CONTRACT, UNDER ANY 
INDEMNITY PROVISION OR OTHERWISE. IT IS THE INTENT OF THE PARTIES THAT THE LIMITATIONS HEREIN IMPOSED ON 
REMEDIES AND THE MEASURE OF DAMAGES BE WITHOUT REGARD TO THE CAUSE OR CAUSES RELATED THERETO, INCLUDING 
THE NEGLIGENCE OF ANY PARTY, WHETHER SUCH NEGLIGENCE BE SOLE, JOINT OR CONCURRENT, OR ACTIVE OR PASSIVE. 
TO THE EXTENT ANY DAMAGES REQUIRED TO BE PAID HEREUNDER ARE LIQUIDATED, THE PARTIES ACKNOWLEDGE THAT THE 
DAMAGES ARE DIFFICULT OR IMPOSSIBLE TO DETERMINE, OR OTHERWISE OBTAINING AN ADEQUATE REMEDY IS 
INCONVENIENT AND THE DAMAGES CALCULATED HEREUNDER CONSTITUTE A REASONABLE APPROXJMATION OF THE HARM OR 
LOSS. 

SECTION 14. MISCELLANEOUS 

14.1. This Contract shall be binding upon and inure to the benefit of the successors, assigns, personal representatives, and heirs of the 
respective parties hereto, and the covenants, conditions, rights and obligations of this Contract shall run for the full term of this Contract. No 
assignment of this Contract, in whole or in part, will be made without the prior written consent of the non-assigning party (and shall not relieve 
the assigning party from liability hereunder), which consent will not be unreasonably withheld or delayed; provided, either party may (i) transfer, 
sell, pledge, encumber, or assign this Contract or the accounts, revenues, or proceeds hereof in connection with any financing or other 
financial arrangements, or (ii) transfer its interest to any parent or affiliate by assignment, merger or otherwise without the prior approval of the 
other party. Upon any such assignment, transfer and assumption, the transferor shall remain principally liable for and shall not be relieved of 
or discharged from any obligations hereunder. 

14.2. If any provision in this Contract is determined to be"invalid, void or unenforceable by any court having jurisdiction, such determination 
shall not invalidate, void, or make unenforceable any other provision, agreement or covenant of this Contract. 

14.3. No waiver of any breach of this Contract shall be held to be a waiver of any other or subsequent breach. 

14.4. This Contract sets forth all understandings between the parties respecting each transaction subject hereto, and any prior contracts, 
understandings and representations, whether oral or written, relating to such transactions are merged into and superseded by this Contract 
and any effective transaction(s). This Contract may be amended only by a writing executed by both parties. 

14.5. The interpretation and performance of this Contract shall be governed by the laws of the jurisdiction as indicated on the Base 
Contract, excluding, however, any conflict of laws rule which would apply the law of another jurisdiction. 

14.6. This Contract and all provisions herein will be subject to all applicable and valid statutes, rules, orders and regulations of any 
governmental authority having jurisdiction over the parties, their facilities, or Gas supply, this Contract or transaction or any provisions thereof. 

14. 7. There is no third party beneficiary to this Contract. 

14.8. Each party to this Contract represents and warrants that it has full and complete authority to enter into and perform this Contract. 
Each person who executes this Contract on behalf of either party represents and warrants that it has full and complete authority to do so and 
that such party will be bound thereby. 

14. 9. The headings and subheadings contained in this Contract are used solely for convenience and do not constitute a part of this 
Contract between the parties and shall not be used to construe or interpret the provisions of this Contract. 

14.10. Unless the parties have elected on the Base Contract not to make this Section 14.10 applicable to this Contract; neither party shall 
disclose directly or indirectly without the prior written consent of the other party the terms of any transaction to a third party (other than the 
employees, lenders, royalty owners, counsel, accountants and other agents of the party, or prospective purchasers of all or substantially all of 
a party's assets or of any rights under this Contract, provided such persons shall have agreed to keep such terms confidential) except (i) in 
order to comply with any applicable law, order, regulation, or exchange rule, (ii) to the extent necessary for the enforcement of this Contract , 
~ii) to the extent necessary to implement any transaction, or (iv) to the extent such information is delivered to such third party for the sole 
purpose of calculating a published index. Each party shall notify the other party of any proceeding of which it is aware which may result in 
disclosure of the terms of any transaction (other than as permitted hereunder) and use reasonable efforts to prevent or limit the disclosure. 
The existence of this Contract is not subject to this confidentiality obligation. Subject to Section 13, the parties shall be entitled to all remedies 
available at law or in equity to enforce, or seek relief in connection with this confidentiality obligation. The terms of any transaction hereunder 
shall be kept confidential by the parties hereto for one year from the expiration of the transaction. 

In the event that disclosure is required by a governmental body or applicable law, the party subject to such requirement may disclose the 
material terms of this Contract to the extent so required, but shall promptly notify the other party, prior to disclosure, and shall cooperate 
(consistent with the disclosing party's legal obligations) with the other party's efforts to obtain protective orders or similar restraints with respect 
to such disclosure at the expense of the other party. 
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14.11 The parties may agree to dispute resolution procedures in Special Provisions attached to the Base Contract or in a 
Transaction Confirmation executed in writing by both parties. 

DISCLAIMER: The purposes of this Contract are to facilitate trade, avoid misunderstandings and make more definite the terms of contracts of purchase and sale of 
natural gas. Further, NAESB does not mandate the use of this Contract by any party. NAESB DISCLAIMS AND EXCLUDES, AND ANY USER OF THIS 
CONTRACT ACKNOWLEDGES AND AGREES TO NAESB'S DISCLAIMER OF, ANY AND ALL WARRANTIES, CONDITIONS OR REPRESENTATIONS, 
EXPRESS OR IMPLIED, ORAL OR WRITIEN, WITH RESPECT TO THIS CONTRACT OR ANY PART THEREOF, INCLUDING ANY AND ALL IMPLIED 
WARRANTIES OR CONDITIONS OF TITLE, NON-INFRINGEMENT, MERCHANTABILITY, OR FITNESS OR SUITABILITY FOR ANY PARTICULAR 
PURPOSE (WHETHER OR NOT NAESB KNOWS, HAS REASON TO KNOW, HAS BEEN ADVISED, OR IS OTHERWISE IN FACT AWARE OF ANY SUCH 
PURPOSE), WHETHER ALLEGED TO ARISE BY LAW, BY REASON OF CUSTOM OR USAGE IN THE TRADE, OR BY COURSE OF DEALING. EACH 
USER OF THIS CONTRACT ALSO AGREES THAT UNDER NO CIRCUMSTANCES WILL NAESB BE LIABLE FOR ANY DIRECT, SPECIAL, INCIDENTAL, 
EXEMPLARY, PUNITIVE OR CONSEQUENTIAL DAMAGES ARISING OUT OF ANY USE OF THIS CONTRACT. 
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TRANSACTION CONFIRMATION 
FOR IMMEDIATE DELIVERY 

EXHIBIT A 

Letterhead/logo Date:------------' __ 
Transaction Confirmation#: ___ _ __ _ 

This Transaction Confirmation is subject to the Base Contract between Seller and Buyer dated . The 
terms of this Transaction Confirmation are binding unless disputed in writing within 2 Business Days of receipt unless otherwise 
specified in the Base Contract. 

SELLER: BUYER: 

Attn:------------------- Attn:-------------------Phone: _______ __________ _ 
Phone:-----------------~ Fax: __________________ ~ Fax: __________ ________ _ 

Base Contract No.------------,,--­
Transporter:---------------­
Transporter Contract Number: - - --------

Base Contract No. -------------­
Transporter:---------------­
Transporter Contract Number:----------

Contract Price: $ /MMBtu or 

Delivery Period: Begin: -----· __ End: ___ _ 

Performance Obligation and Contract Quantity: (Select One) 

Firm (Fixed Quantity): 
_ __ MMBtus/day 

0 EFP 

Delivery Point(s): -----------

Firm (Variable Quantity): 
___ MMBtus/day Minimum 

___ MMBtus/day Maximum 

subject to Section 4.2. at election of 

o Buyer or o Seller 

(If a pooling point is used, list a specific geographic and pipeline location): 

Special Conditions: 

Seller: 

By: 

Title: 

Date: 

Copyright © 2002 North American Energy Standards Board, Inc. 
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SPECIAL PROVISIONS TO BASE CONTRACT FOR 
SALE AND PURCHASE OF NATURAL GAS (FORM NAESB Standard 6.3.1) 

BY AND BETWEEN SHELL ENERGY NORTH AMERICA (US), L.P. AND [COUNTERPARTY NAME] 
DATED _,20_ 

Oral Transaction Procedure: 
Delete the fifth sentence, and replace with the following: "Notwithstanding the foregoing sentence, the parties agree that 
Confirming Party shall, and the other party may, confirm a telephonic transaction by sending the other party a Transaction 
Confirmation by facsimile, EDI or mutually agreeable electronic means within three Business Days of a transaction covered 
by the Section 1.2 (Oral Transaction Procedure); provided, however, the parties agree that with respect to any transaction 
having a Delivery Period of less than one Month that such transactions shall be documented by a recording of the 
telephone transaction and that neither party shall submit a written Transaction Confirmation. If any transaction having a 
Delivery Period of less than one Month is not recorded by the Confirming Party, then the Confirming Party shall, and the 
other party may, confirm such transaction by sending a Transaction Confirmation by facsimile, EDI or mutually agreeable 
electronic means. The failure to send a Transaction Confirmation shall not invalidate the oral agreement of the parties." 

At the end of Section 1.4, insert the following text: "For those transactions documented by telephone recordings, no such 
transaction shall be vitiated should a malfunction occur in equipment regularly utilized for recording transactions or 
retaining any recorded transactions or the operation thereof, and in such event the transaction shall be evidenced by the 
written and computer records of the parties concerning the transaction made contemporaneously with the telephone 
conversation ." 

At the end of the sentence add the phrase: "except for those transactions having a Delivery Period of less than one Month 
which are documented by telephone recordings pursuant to Section 1.2." 

At the end of the sentence add the phrase: "or the Friday immediately following the U.S. Thanksgiving holiday". 

Delete the last sentence of Section 8.2 and replace it with the following: "EXCEPT FOR THE REPRESENTATIONS AND 
WARRANTIES PROVIDED IN SECTIONS 5, 8.2 AND 14.8, (A) SELLER HEREBY NEGATES ALL EXPRESS, IMPLIED, 
OR STATUTORY REPRESENTATIONS AND WARRANTIES OF ANY KIND, INCLUDING THOSE RELATING TO 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE, OR ARISING FROM COURSE OF DEALING OR 
USAGE OF TRADE, AND (B) BUYER ACKNOWLEDGES THAT IT IS RELYING ON ITS OWN JUDGMENT IN ENTERING 
INTO THIS BASE CONTRACT AND EACH TRANSACTION CONFIRMATION AND IS NOT RELYING ON ANY 
STATEMENT OR REPRESENTATION OF SELLER OR OF ANY AGENT OR EMPLOYEE OF SELLER." 

Delete in its entirety and replace with the following paragraph under Section 10.1 : "During the term of this Contract, the 
parties shall be required to meet and maintain the requirements contained in the Credit Support Addendum attached hereto 
as Exhibit B and incorporated herein." 

Delete the following text from Section 10.2: "(vii) fail to give Adequate Assurance of Performance under Section 10.1 within 
48 hours but at least one Business Day of a written request by the other party; or (viii)", and add "or (vii)". 

Add the following sentence to the end of the first paragraph of Section 10.3.1: "If the determination pursuant to clauses (x) 
and (y) above of the difference between the Market Value(s) and Contract Value(s) of all the Terminated Transactions does 
not result in an amount being owed to the Non-Defaulting Party, it shall be deemed that such difference is zero." 

Insert the phrase "and (vi) a claim of Force Majeure of the foregoing type by a third party supplying the Gas delivered or to 
be delivered hereunder" before the period and after the word "jurisdiction" in the seventh line of Section 11 .2. 

Delete the second sentence of Section 12 and replace it with the following: "The rights of either party pursuant to: (i) 
Section 7.6, (ii) Section 10, (iii) Section 13, (iv) Section 14.10, (v) Waiver of Jury Trial provisions (if applicable), (vi) 
Arbitration provisions (if applicable), (vii) the obligation to make payment hereunder, and (viii) the obligation of either party 
to indemnify the other pursuant hereto, shall survive the termination of the Base Contract or any transaction." 

Add the following new sentence to the end of the first paragraph of Section 14.10: "With respect to financial statements 
provided in connection with the Contract, the parties shall keep such financial statements confidential for a period of three 
(3) years following the date such financial statements were provided to a party." 

Add the following new Section 14.12: "Each party agrees and acknowledges that neither party is a "utility" as such term is 
used in the United States Bankruptcy Code (including 11 U.S.C. § 366) nor a provider of last resort, and each party agrees 
to waive and not to assert the applicability of the provisions of 11 U.S.C. § 366 in any bankruptcy proceeding wherein such 
party is a debtor." 

14.13 Add the following new section: 

" Special Entity" Status. Each party represents and warrants that it (and to the extent a party has members, each member) is 
not: 

(i) a federal agency; 
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(ii) a State, State agency, city, county, municipality, or other political subdivision of a State, or any instrumentality, department, 
or a corporation of or established by a State or political subdivision of a State; 

(iii) an employee benefit plan subject to Title I of the Employee Retirement Income Security Act of 1974 (29 U.S.C. ·1002); 

(iv) a governmental plan, as defined in Section 3 of the Employee Retirement Income Security Act of 1974; 

(v) an endowment, including an endowment that is an organization described in Section 501 (c)(3) of the Internal Revenue 
Code of 1986; or 

(vi) a "special entity" as defined in Section 4s(h)(2)(C) of the U.S. Commodity Exchange Act and the U.S. Commodity Futures 
Trading Commission Regulation 23.401 (c). 

CAL TERNA TE: IF COUNTERPARTY IS A SPECIAL ENTITY AND WILL NOT AGREE TO A BOVE LANGUAGE USE THIS 
LANGUAGE: Special Entity Status. [Fill in Counterparty name] represents that it is a special entity as defined in Section 
4s(h)(2)(C) of the U.S. Commodity Exchange Act and the U.S. Commodity Futures Trading Commission Regulation 23.401 (c). 

INITIAUAPPROVAL 

COUNTERPARTY 

SHELL ENERGY 
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EXHIBIT B 

CREDIT SUPPORT ADDENDUM 

[TO BE PROVIDED BY SHELL ENERGY'S CREDIT DEPARTMENT] 
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Declaration 

·-'\." .·. 

I, Robert R. Reilley, Vice President Regulatory Affairs, declare that I have 
personally reviewed the above statements and that they are tl'ue aud correct and 
complete in all material respects. I further declare that the information containecl in 
this application was prepared ancl compiled under my supervision ancl control . 

. Septem~r' ~R1~ at Houston, Texas 

~~~· 
Title: tJ 'P · 

Given under my band and seal of office this dr'ftA day of September, 2015. 

My Commission Expires on: 

~\Ulllf/ $$'.J: f.~':;_,,_ BARBARA BROWNING 
g><1~'{'}~ Notary Public, Stole of Texas 
\~!~.~~ My Commission Expires 
~,zt;?,t;~~,~ Aprll 16, 2018 
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Rob Furino 
Director of Energy Contracts 
Northern Utilities 
c/o Unitil Inc. 
6 Libe1ty Lane West 
Hampton, NH 03842-1720 

·······.~:··· 

Shell Energy North America {US), L.P. 
1000 Main Street, Level 12 

Houston, TX 77002 
Tel.+, 1-713-767-5400 

www.shell.com/ us/ energy 

September 29, 201 5 

Re: Re: Renewal of Registration as a Competitive Natural Gas Supplier in New 
Hampshire of Shell Energy North Amel'ica (US), L.P. 

Dear Mr. Furino: 

This letter is being sent to inform you today that Shell Energy North America (US), L.P. 
has filed for renewal of its registration as a competitive natural gas supplier in New Hampshire. 

Please feel :free to contact me if you have questions regarding this renewal registration. 

Very truly yours, 

~AU-
Amy Gold 
General Manager, Regulato1y Affairs 
Shell Energy North America (US), L.P. 
1000 Main Street, Level 12 

· Houston, TX 77002 
(713) 230-7812 
amy.gold@shell.com 

9196149.1 



Chico Dafonte 
Vice President of Energy Procurement 
Liberty Utilities 
15 Buttrick Road 
Lm~dondeny, NH 03053 

Shell Energy North America {US), LP. 
1000 Main Street, level 12 

Houston, TX 77002 
Tel.+ 1-713-767-5400 

www.shell.com/ us/ energy 

September 29, 2015 

Re: Re: Renewal of Registration as a Competitive Natural Gas Supplier in New 
Hampshire of Shell Energy North America (US), L.P. 

Dear Mr. DaFonte: 

This letter is being sent to inform you today that Shell Energy North America (US), L.P. 
has filed for renewal of its registration as a competitive natural gas supplier in New Hampshire. 

Please feel free to contact me if you have questions regarding this renewal registration. 

Very truly yams, 

a~~zr ~/1-~ezL 
Amy Gold 
General Manager, Regulatory Affairs 
Shell Energy North America (US), L.P. 
1000 Main Street, Level 12 
Houston, TX 77002 
(713)-230-7812 
amy.gold@shell.com 

9196180.l 


